
FIA Formula E gets a JOLT

Following the kickoff race of the 2017-18 Formula E racing series in Hong 

Kong (December 1-2), the all-electric racing series founder & CEO Alejandro 

Agag announced that Yunfeng Capital will become a major shareholder in 

Enova Holdings Ltd., Formula E's regional partner in Greater China. 

According to Agag, this partnership will allow Formula E to grow its 

presence within Greater China and boost the prospects of the series in one of 

the most influential electric vehicle markets in the world. Joining Agag at a 

press conference was David Yu, Co-founder and Chairman of Yungfeng 

Capital, and Yin Xiao Ming, President of Enova Holdings Ltd. Yunfeng is a 

leading private equity firm, established in 2010 by Jack Ma (chairman of 

Chinese e-commerce giant Alibaba) and David Yu (founder of Target Media).  

In a formal statement, Agag said:  I'm delighted to see this strategic 

investment from Jack Ma and David Yu in one of the most important regions 

for Formula E. Greater China has been fundamental in the growth of the 

series and it remains fundamental for the growth of electric vehicles too. As 

an EV manufacturer, if you can crack China, you can crack anywhere. With 

four races in the region since Formula E's inaugural year in 2014 - two in 

Beijing and two in Hong Kong - I'm looking forward to seeing electric street 

racing continue to grow here.  
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 The concept of sustainability 
for Formula E is to reduce our 
footprint as much as possible 
and have a positive impact on 
both people and the planet 

Formula E

FIA Formula E Primer
Inception: 2012

Global debut: 2014 – Beijing

Series Founder/CEO: Alejandro Agag 

Teams: 10

Drivers: 20

Number of Manufacturers involved: 11

Race Season: 7 month point-building championship 

(Season 4 opened in Hong Kong, Dec 1, 2017)

Locations: 11 cites spanning 5 continents, including New 

York Hong Kong, Paris,  and Rome

Race duration:  approximately 50-minutes with each driver 

making one mandatory stop to change cars

Pit Stops: Drivers must make one mandatory stop in order 

to change cars - jumping into a second, fully-charged car 

that s ready and waiting in the garage. Tire changes, unless 

caused by a puncture or other damage, are not permitted 

during this pit  stop phase. 

Point Scoring: Points are awarded to the top ten drivers 

using a standard FIA system. Three points are also awarded 

to the driver securing the pole posit ion, while the driver 

setting the fastest lap receives an additional point. 

Tires: Custom 18-inch treaded all-weather tires, supplied by 

Michelin 

Power source: Rechargeable battery system with electric 

permanent magnet motor (Transmission: 2-speed paddle 

shift  sequential); Motors (180-200kW); Charging the car is 

forbidden during both qualifying and the race. Teams can 

charge the cars in-between sessions and during pract ice.

Dimensions & weight: Minimum weight of a Formula E car 

and driver is 1764 pounds, (about 350 pounds more than a 

Formula 1 car); Chassis: Carbon fiber monocoque; Length x 

Width x Height: 196.85 x 70.86 x 49.21 in. ; Track Width: 

51.18-in. 

Performance: Approximately 0-62 in 2.95 seconds. Top 

speed:150 mph; Cornering: 1.75g

Tech Specs    

David Yu, of Yungfeng Capital, 

added:  Yunfeng is a leading 

internet media investor, specializing 

in the technology, entertainment 

and sport sectors - so it makes great 

sense for the company to 
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collaborate with Formula E. I'm very 

excited about the future of this great 

motorsport series in China.   

Yin Xiao Ming, President of Enova 

Holdings, commented:  Enova has 

been working with Formula E since the 

very beginning, having hosted the first-

ever race in Beijing and again in Hong 

Kong. The purpose of the investment is 

to help Formula E on its journey to 

expand in this region and worldwide - 

especially in the realm of digital to 

appeal to a younger audience. 

The FIA Formula E series continues to 

achieve legitimacy with this financial 

investment. Its bills itself as a 

technological and  sustainable  

development test bed for leading 

companies in and outside of motor 

racing to address mobility and 

environmental issues. They firmly 

espouse the belief that electric vehicles 

represent the future and are the answer 

to sustainable transportation and 

fighting climate change.

However, one of the more overlooked 

aspects of Formula E may eventually 

cause some backlash: Driverless Race 

Cars. Formula E has introduced its 

driverless concept, Roborace. They 

claim to be  pushing the limits of 

technology in sports.  To that end, a 

support race in season 3, the Roborace, 

put driverless  personalities  under the 

ultimate test to accelerate their 

technological development. The 

feasibility of the concept for Season 4/

2018 is yet to be determined.  

Round three of Formula E season four 

is set for Marrakesh, Morocco, on 

January 13, followed by Santiago, 

Chile (Feb 03), Mexico City (Mar 03), 

Punta Del Este, Uruguay (Mar 17), 

Rome (Apr 14), Paris (Apr 28), Berlin 

(May 19), Zurich (Jun 10), New York 

City (Jul 15), and two additional 

rounds, locations to be announced.

The FIA Formula E Championship is 

an all-electric street racing series and 

the world s first fully-electric 

international single-seater category in 

motorsports. Formula E brings wheel-

to-wheel action to the world s leading 

cities, racing against the backdrop of 

iconic skylines such as New York, 

Hong Kong, Paris and Rome.

The inaugural season of Formula E 

sparked into life in September 2014 

around the grounds of the Olympic 

Park in Beijing. The fourth edition of 

the FIA Formula E Championship will 

see 10 teams and 20 drivers compete in 

11 cities spanning five continents in 

the fight to be crowned Formula E 

champion. Hong Kong hosted the 

season-opener over the course of two 

days on December 2 & 3, with the 

championship coming to a close in 

Montreal on July 28 & 29.
 

Formula E is a competitive platform to 

test and develop road-relevant 

technologies, acting as a catalyst for 

sustainable mobility solutions - 

helping refine the design and 

functionality of electric vehicle 

components and improving the driving 

experience for everyday road car users 

all over the world.
 

For the 2017-2018 season, more 

manufacturers have joined the electric 

revolution as reigning champion Lucas 

di Grassi looks to defend his title 

behind the wheel of the Audi-backed 

ABT Schaeffler team. More big-name 

manufacturers have also committed to 

race in Formula E - including BMW 

and Nissan in tandem with the new-

look car and battery in season five, 

along with Mercedes-Benz and 

Porsche who also plan to join in 

Season 6.
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